REGD.NO, D. L-33004/99 


(Th z (Saxette of <3udia 

3 mown 

EXTRAORDINARY 
*Fnrm--^nr5 4 
PART III—Section 4 
wftPETT % ycM^W 

PUBLISHED BY AUTHORITY __ 

R. 108] M 4, 2008/3rroi? 13, 1930 

No. 108] _ NEW DELHI, FRIDAY, JULY 4, 2008/ASADHA13, 1930 _ 



4 2008 

RUtflq trfrT*Jpr 3ftT (TTf^fr 3lfqT^ ) 

( WtSR) 2008 

U11/[?^#/^T/15/2008/130775.—^, 

3ri%^r 3k Wm ^ 3TfaW*r, 1992 0 992 15) ^ 

«tri 30 ■gro ^ m 

3rf?r^f?f afc fafw ^ (id^fcT Wrwo Mm, 1996 

fanfaWi Wm ^rrar i, 

31*^ :— 

1. ^ faPmf ^rr sfft Mwi ^ 

(yfa^ (w«b) foPHw, 2008 ^rr i 

2. 3 9MH?< 3 y^I^H ^ ?nfte ^ 3 P|tT i 

3. *TR#? 3?R MW ^ CSffipjft 3TfaW0 

1996 ■*¥,— 

(i) Mwr 2 WS (T) ^ fm r-IHftTfeRl 

ITf^TF^lfycl f<+41 '5TIR T TT, : 

*‘(^) " WTCSIT *Tttdfa Rf^T 3lk 

faPfflq ( w#? Wo Wm, 1996 ^ 
3T5RR PrfcT'jM 3$wn MKFrf^i ftfa 

^rt «nfer wn ^ Trot fa<aaT 3?«rar 

TORR TWT Cf^T T&z) MRWftcb ^4 

£RT WcT ■?m aufwtf ^ Moft 

tow r, siRnjpraf ^ ^ 

TOfacT r^^rff 332^1 TOR7 ^iPki4 ^ 


W#’ ^ 3 Wfl sfa ^TO4 

tor 3rh ^ror 3#rcta i, sfk f^f ,— 

(i) ^rft TTf^T^crqf 3T«mT TT^fLRT 

3TTOT TOW? TORI SflfTOTf ■£ 
facial "3> <A<si UsHI ; 

(ii) 3TTOI TOl RT W*f TOfacT RuadT 

31 TOT TORI ^ tfmi ^ 1^ fqcrl^' ^Tf 

qi«ia ill5^ y|4 v ^ 41^ ^1441 ^1 

3#WRf ^1 m$c\ ; 

(iii) 

cflcfl «t»l{q(^* yf$^f> "^t «9MI, 

Tjjwm ^\ TiH'i? ^ ^ wi' "Ri 
srfwff tWrt wf; 

(iv) (i) ^ (iii) ii Pffe ■^I3Tf -% 
TTsFTT 3fh Vtt PHrirt 

^fWmf i M 

(ii) Wm 6 ^', (l) % &s (^rar) 3, 

■^f “mk-wU'+i W? ■spt wf ^ rWrt 

%8Rff 'Sfft #W ^R W ^ 

wif #rj m k^Rs* 
Wi ^rt «nfw to «ntmf ^ 
^7 ^rr Wr^tt ■r^r wt ^ 
^rsf^^r ’’ 3rfhroifq?r W3.^rRn i 

(iii) #W8V 

(0 ^-Wm (3) % ^ 

■tfsfffefir PdisIdT ^ ^19RT ^R" ^ 

%TT, “wt tWRT fVKsTcff ^«TT^ 
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wmfk kk 7kk to sfTfor mm 
Sflfarafkf^k^TsiT -aft toto 3#rw 
^TO’’ kkrofrofrorTOk i 

(2) (4) 3, *T®$f “37k7TOh T" c£ 
%^,'?K“3Tk7TOTOk <> yfci^MlPMci f^TT^TTTrrf i 

(3) TO-1kTO7 (4) kWTO^ fiHPdP^d 3T^;^TfqcT 
fTOI TOTO, 37*7^ : 

“(5) toN 3kkfrorc mi (k^k 
37f*7^) (TTOtTO) fsffwr, 2008 k TO kt 
TOt§f kt ifafcjl+iui WTO TOT TOT 
STf^TfTTSTfm^T^lcK UTOi MKfMRch ftk7kk 
TO ^ifk t^-h^r tnfi snfkk k &'«♦» k<k°(i k) 
srfmTOkro;TOH toT ikTi i“ 

(iv) kkwr I7k,7ks(^)k,TOtf“3kTOTr7§k 
k T^^fro’* k WTOf, TOTfro cTTO ?K 
“37lfkkTO Wdpkl ” TO:7TOfTO iTO* TOtk f 

(v) k^TOT 18k,m?kkkm(2)k,-?!kf“fk^ 
kk^TOT” k WTO- TOqfaRFT 7TTO 77TO 
“TOfkk TOWaikk* TOtWfwlTO^Wt I 

(vi) fafTO 19 3, TO-fkTO7 (1) 3, W£ (O k, 
?ki ‘ ‘ sk kj^r kksjkT ’ k wro TOq ^ ro 
Tr«rr ?k “ srrferk to TOTkk * f to .mTifw fro 


kt. TO. mk, 37^737 


W 29^,2001 ktTOTckrkkjff 3k fkwi 
-afri (TTTOMTO^rfWH TOTT) (7TO1TO) 
fakTOT, 2001, k TO37L 476( 37), TO 

0*0 27 fkcl^R, 2002 kt TOfm TO^fd 3k 
f#mkk (TO STfTORt TO TO TOTO 
3k wfer 3#nflfw tot k fkq; kkro) 
fcfkm, 2002,77. TO.TO. 1045(37), TO 

W 10 mk, 2004 kt TOk ^fTT^pT 3k 
fkkRT kk (tojto <mr krocT TOfkr k 
■fro TOJc^) fTOro, 2004, 77. TO.TO. 
398(37), TO 

(■5T) 12 TOTTOt, 2006 kt TOTk ITfkjpT 3k 
fcfTO kg (kk^T 37fWTOT) (kkl 
k kfro, 2006,77. TO.TO. 39(37), TO 

(^) 31 TOTOT, 2006 kt TOTckl TTf^pT 3k 
kfro k£ (¥f^k 3Tf*7TTO0 (^777T 
TTYltmT) kfWT, 2006, 77. 'TO.TO. 

1860(37), TO 

(TO) 31 TO*, 2008 kt «rf7?fk 37%^ 3k 
kfwr k£ (km to mro) (TkTtmr) 

kfkm, 2008, TO. 77. 1j /M,dR l /kl(H/ 2008 
/2I669 , TO mkkrf m «t I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 4th July, 2008 


[ ksTN'H IH/4/69-TOsk/2O08/3T77L ] 
TO from :-(i) TOk kkjk 3k fkkm kg (kmk 
37fTOT^)l5kTO, 1996,^fkm,77. TO.TO. 344(37), 
16 199<* kt TO7cT k TRW 3 TTTOftftT % I 

(2) TOrakTO^k 3k UUhm ^rk (kkkr -37fTOr^) 

fqPi<HH, 1996 rfcWTO^— 

(^F) 4 toro, 1996 kt TOk TTlkjpT 3k 
I kfkrc OTkmjpr km^ro) (Tmt^r 
I ^T) kfkm, 1996, 77. TO.TO. 851 (3T), 
TO 

(73) 17 373^, 1997 TO TO7TO TO^pl 3k 
kfTOr 3k (TO^k 3ikw^') (wtjto) 
kfkm, 1997, 77. TO.TO.7 3 2 ( 37), TO 

(n) 5 TOrot, 1998 kt wk krrk^ ^k 
kkmrk^ (kkkrsTfkm^) (7mrro) 


Securities and Exchange Board of India (Custodian of 

Securities) (Amendment) Regulations, 2008 

No. ll/LC/GN/15/2008/130775. —In exercise of the 
powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board 
hereby makes the following Regulations to further amend 
the Securities and Exchange Board of India (Custodian of 
Securities) Regulations, 1996, namely:— 

1. These regulations may be called the Securities 
and Exchange Board of India (Custodian of Securities) 
(Amendment) Regulations, 2008. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In the Securities and Exchange Board of India 
(Custodian of Securities) Regulations, 1996— 

0) in regulation 2, for clause (e), the following 
clause shall be substituted, namely :— 


kfkrn, 1998, 77. TOTO. 17(37), TO 

(^) 28 TOf, 2000 kt TOrk 
fqpinq «k> (nfkjfri sTrtkk 
kt 3P7kr) (wkn) kfwr, 2000,77. 

; TO.TO. 278(37), TO 


“(e) “custodial services” in relation to securities 
of a client or gold or gold related instruments 
held by a mutual fund or title deeds of real estate 
assets held by a real estate mutual fund scheme 
in accordance with the Securities and Exchange 
Board of India (Mutual Funds) Regulations, 1996 
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means, safekeeping of such securities or gold 
or gold related instruments or title deeds of real 
estate assets and providing services incidental 
thereto, and includes— 

(i) maintaining accounts of securities or gold 
or gold related instruments or title deeds 
of real estate assets of a client; 

(ii) collecting the benefits or rights accruing 
to the client in respect of securities or 
gold or gold related instruments or title 
deeds of real estate assets; 

(iii) keeping the client informed of the actions 
taken or to be taken by the issuer of 
securities, having a bearing on the benefits 
or rights accruing to the client; and 

(iv) maintaining and reconciling records of the 
services referred to in sub-clauses (i) to (iii)-” 

(ii) in regulation 6, in sub-regulation (1), in clause 
(ba), after the words “in respect of gold or gold 
related instruments of a mutual fund”, the words 
“or title deeds of a real estate assets held by a 
real estate mutual funds scheme” shall be 
inserted. 

(iii) in regulation 8— 

(1) in sub-regulation (3), in proviso, after the 
words “gold or gold related instruments of a 
client”, the words “or title deeds of real estate 
assets held by a real estate mutual fund 
scheme” shall be inserted. 

(2) after sub-regulation (4), the following sub¬ 
regulation shall be inserted, namely :— 

“(5) A custodian of securities holding a 
certificate of registration as on the date of 
commencement of the Securities and 
Exchange Board of India (Custodian of 
Securities) (Amendment) Regulations, 2008 
may provide custodial services in respect of 
title deeds of real estate assets held by a real 
estate mutual fund scheme.” 

(iv) in regulation 17, in clause (a), after the words 
“will accept or release securities”, comma and 
the words assets or documents” shall be 
inserted. 

(v) in regulation 18, in sub-regulation (2), after the 
words “to ensure that such securities”, comma 
and the words “,assets or documents” shall 
be inserted. 

(vi) in regulation 19, in sub-regulation (1), in clause 

(a), after the words “records containing details 
of securities”, comma and the words assets 
or documents” shall be inserted. 

C. B. BHAVE, Chairman 
[ADVT IH/4/69-ZB/2008/Exty.} 


Footnotes: — (1) The Securities and Exchange Board of India 
(Custodian of Securities) Regulations,1996, the 
Principal Regulations were published in the Gazette 
of India on May 16,1996 vide No. S.0.344(E). 

(2) The Securities and Exchange Board of India 
(Custodian of Securities) Regulations, 1996 were 
subsequently amended— 

(a) on December 4, 1996 by the Securities and 
Exchange Board of India (Custodian of 
Securities) (Amendment) Regulations, 1996 
vide No. S.0.851(E). 

(b) on October 17, 1997 by the Securities and 
Exchange Board of India (Custodian of 
Securities) (Amendment) Regulations, 1997 
vide No. S.0.732(E). 

(c) on January 5, 1998 by the Securities and 
Exchange Board of India (Custodian of 
Securities) (Amendment) Regulations, 1998 
virfeNo.S.O.17(E). 

(d) on March 28, 2000 by the Securities and 
Exchange Board of India (Appeal to the 
Securities Appellate Tribunal) (Amendment) 
Regulations, 2000 vide No. S.0.278(E). 

(e) on May 29, 2001 by the Securities and 
Exchange Board of India (Investment Advice 
by Intermediaries) (Amendment) Regulations, 
2001 vide No. S.0.476(E). 

(f) on September 27, 2002 by the Securities and 
Exchange Board of India (Procedure for 
Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 vide 
No. S.0.1045(E). 

(g) on March 10, 2004 by the Securities and 
Exchange Board of India (Criteria for Fit and 
Proper Person) Regulations, 2004 vide 
No. S.0.398(E). 

(h) on January 12, 2006 by the Securities and 
Exchange Board of India (Custodian of 
Securities) (Amendment) Regulations, 2006 
vide No. S.0.39(E). 

(i) on October 31, 2006 by the Securities and 
Exchange Board of India (Custodian of 
Securities) (Second Amendment) Regulations, 
2006 vide No. S.O.1860(E). 

6) on March 31, 2008 by the Securities and 
Exchange Board of India (Payment of Fees) 
(Amendment) Regulations, 2008 vide 
F. No. I l/LGGN/2008/21669, 
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